SPEECTRUM TONSTRUCTORS, INC.
ANALYSIS OF BALANCE DUE

HOVNANIAN - NEWARK FINAL - AS AGREED

SPECTRUM JOB # SP110 & SP136
AS OF JULY 31, 1995

JOB # SP110 - ORIGINAL CONTRACT

GROSS

CONTRACT T&M
INV # DATE BILLINGS BILLINGS RET NET PAID BAL CK#
110E01R 08/05/93 93,172.00 9,317.20 83,854.80 93,172.00 (9,317.20)UM 13113
RETAINAGE NOT WITHHELD BY HOV (9,317.20) 9,317.20
110E02 04/30/94 28,125.00 2,813.50 25,311.50 25,311.50 0.00 UM 14174
110E03 05/31/94 34,525.00 3,452.50 31,072.50 34,525.00 (3,452.50) UM 14206
110E04C 07/31/94 118,805.75 12,564.94 106,240.81 102,788.31 3,452.50 UM 14340
110E05 10/31/94 8,918.00 891.80 8,026.20 8,026.20 0.00 UM '14907
110TMO1A  03/08/94 4,669.30 4,669.30 4,669.30
110TM01B  03/08/94 8,476.06 8,476.06 8,476.06 0.00 UM 13941
110TM02 02/28/94 2,915.04 2,915.04 2,915.04 0.00 UM 13839
110TM03 06/30/94 2,529.50 2,529.50 2,529.50 0.00 UM 14340
110TM04 09/30/94 952.50 952.50 952.50 0.00 UM 14726
110TMO5 11/30/94 5,424.75 5,424.75 4,824.75 600.00 UM 15138 (C)
110TMO06 12/20/94 6.664.40 6,664.40 6,664.40
TOTALS 283,545.75 31,631.55 19,722.74  286,137.36  283,520.86 11,933.70

JOB SP136 - SITE C&E REVISED

INV# DATE GROSS RET NET PAID BAL CK#
136E01R 12/15/94 94,972.50 9,497.25 85,475.25 85,475.25 0.00 UM 02502
136E02R 02/28/95 11,162.50 1,116.25 10,046.25 5,963.47 4,082.78 UM 15200 (B)
136TMO1 01/12/95 6,164.41 6,164.41 3,405.66 2,758.75 UM 15119 (A)
TOTALS 106,135.00 6,164.41 10,613.50 101,685.91 94,844.38 6.841.53

COMBINED TOTALS 389,680.75 37,795.96 30,336.24] 387,823.27 378,365.24 18,775.23

LESS: DEBIT MEMOS DEDUCTED FROM PAYMENTS (EXCLUSIVE OF RETAINAGE)

41815 04/13/94 ALLSTATE FENCE LOST WORKDAY (300.00)UM 15200 (B)
42565 12/28/94 SWEEP STREETS (375.00)UM 15119 (A)
42566 01/30/95 STONE PURCHASED BY HOVNANIAN (247.02) UM 15200 (B)
42567 01/27/95 STONE PURCHASED BY HOVNANIAN (2,766.12) UM 15200 (B)
42568 01/27/95 STONE PURCHASED BY HOVNANIAN (769.64) UM 15200 . (B)
42570 02/23/95 JET CLOGGED SEWER LINE (1,140.00)UM 15119 (A)
42571 02/20/95 CLEAN STREETS (600.00)UM 15138 (C)
42576 02/20/95 SWEEP STREETS (375.00)UM 15119 (A)
26431 02/23/95 WATER CONTROL / T&M ADJUSTMENT (868.75)UM 15119 (A)
BALANCE 11,333.70

ADD: RETAINAGE 30,336.24

ADJUSTED BALANCE 41,669.94

ADD: INV # 136TM02 AS AGREED 2,000.00

LESS: DEBIT MEMO #26430 : ‘ (6.664.40)

LESS: RETAINAGE ADJUSTMENT PER STEVE SKY (90.00)

FINAL BALANCE DUE 36,915.54
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